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"“One gets used to everything, even to turbulent days":

German-Jewish Bankers in Palestine, 1933-1948

Author: Sharon Livne
Source: Chidushim - Studies in the History of German and Central European Jewry, 22 (2020): 97-131 (Hebrew)

Abstract:

The article discusses German-Jewish bankers who immigrated to Palestine in the
1930s and went on to establish private banks. It focuses on the Ellern Bank founded
in Tel Aviv in 1933, soon to be joined by Japhet Bank and Feuchtwanger Bank. The
article examines the German banks’ contribution to the socioeconomic development
of Palestine during the decade and a half prior to statehood, as a case of economic
culture in transition. Through these banks’ stories it analyzes their precarious
position as “outsiders” in both countries: as Jews in the Third Reich, members of

a society that discriminated against them and expropriated their property; and as
German Jews in Palestine, where they found themselves in a culture that belittled
and even denigrated the values they represented. The dilemmas these entrepreneurs
encountered emerge in light of this dual handicap, both in the context of economic
collaboration with the National-Socialist regime in Germany and in the context of
their moral and economic conduct while operating in an underdeveloped commercial
market in Palestine at a time of political upheaval.
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